. absolute, that he has good right
all persons’ whomisoever la

2 That this mortgage shall securs
optian of the Mortgagee, for the pa
purposes pursuant to the covenants herein, and a f
be made hereafter to-the Mortgagor by > Moitgagee, ‘and

at the same ratd as the Mortgage débt and shall'be payabl
vided in-writing; and the Nenof this ‘mortgage secuiing s
~ rights of the holder of any intervening Lien o ‘encumbrance,
$. Without affecting the liability "of . any person-cbiiga
hereby, and without affecting the rights of the Mostgagee -with ‘réspect
in writing, the Mortgagee may at any time, ‘without notice or consest;
or otherwise altering the terms of payment of the-indebtedness ‘e e R
4. That he will keep the' improvements now-existing-or hereaf| ted on thy ed erty insured - ©
as may be required from time to time by.the Mortgagée agalist loss: by fire and -other hnzards,casualti&_g and -7
contingencies in such amounts-and for such periods ps may be required by the Mortgages and will pay promptly; -
when due, any premiums on such insurance -pxjoirisio'ri.fq:"p_ayhlent.o{?wh!ch_,hd'g,not_-bee‘_njﬂi:i_t_l& hereinbefore. AN -
insurance shall be carried in companies approved by the Mortgages and. thie policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and. in'form’accéptable to -
the Mortgagec, In event of loss Mortgagor will give imimediate notice by-miil to; the Morigageé, who may make -
proof of loss if not made promptly by Mortgagor, and each surdiice company -concerned -is heteby  authorized
and directed to make payment for such’ loss: diréctly to the Mortgages instead of to the-Mortgagor and Mortgagee . =
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee-at.its option either to the _
reduction of the indebtedness hereby.-secured or- to -the restoration or repair of the propeity damaged. In event
of foreclosure of .this martgage ‘or other transfer. of title 4o the ;Moftgngéd:ﬁopﬁ;y;in':eﬁjngi;l_shchnt of the. -
indebtedness secured hereby, all, right, titlo-and interest of ortgag - insuraiice policies then -~ .-
in force shall pass to the purchaser or grantee; .~... - . ST
5. That he will keep all Improvements now ‘existing ar hereafter e od upon’ the mortgaged property in . - -
good repair, and, in the case of a canstruction loan, that.ho will continiiscgnstruction until completion without -
interruption, and should he fail to do so,- the Mortgagee may, et its 0ption, enter upon said premises, make what- ... -
ever repairs are necessary, including the completion of asy, constriiction work , and charge- :
for such repairs or the completion of such’ constriction'to the o
6. That the Mortgagee may. require’the miaker,; co-maker ar ¢
- carty life Insurance upon himself in a'sum sufficlent to'pay all .fums
Mortgages as beneficiary thereaf, and, sipon faflure of the Mortga
gagee may, at its option, pay said premiums, and'all surms 5o |
of mortgage debt. - . .l ' : R
. 7.-That, together. with, and in edditica. t , the mouithly pay; t p
terms of the note secured hereby, he will pay to the Mortgages,.on the first day of each month, imH] bted. . "o
* mess secured hereby is paid in full, a_sum equal to one-twelfth of the annuial taxes public issessments and fnsar<- -
ancé premiums, as estimated by the Mortgagee, and, on the failurs, of the-Mortgagor to pay all taiés, insinince . L
* premiums and public essessments, the Mortgagee may at ity option, pay said Rtemms and chargo all advaiices there-
for to the mortgage debt. These monthly”escrow payments will Rot-bear interest to the mortgagor(s), " 7. L
8.That he hereby assigns all the rents, issues, and profits of the mortgaged premises fram and after any do -
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Martgagee shall .. . S
have the right to have a receiver appointed of the rents, fssiies, and proff ‘who, after deducting all charges and Gl
expenses attending such proceedings and the execution of his tnist as » shall apply the résidus of the rents, . . -

~ 9. That, at the option of the Mortgagee, this mortgage shall |
‘gagor shall convey away said mortgaged preinises, or {f the title
manner whatsoever other than'by death of the Mortgagor; o,
shall permit wark on the project to become and remain in
- 10 It'fs agreed that the Mortgagor shall hold .and enjoy s above conveyed unti] there
under this mortgage or in the note'secured hereby. It is the trus. meaning of this' instrument that'
 gagor shall fully perform all the terms, condifions, and covenints of this mortgage, and of the notd seci
+ that then this mortgage'shall bo utterly null and void; oiberwise io remain in f
., default in any of mmﬁ,m@ﬁmm thismqtg.ﬂnu the ed hereby
option of the Mortgagee, all sums t oy the Mortgagor-fo: the Martgages-shall: become:
and payable and this mortgage uisy be foreclosed. Should any legal proceédings bé instituied fos
_of this mortgage; ar should the Mortgagee becohe & paity.tb iny smit involvingthis
. Premises described herein, or-shauld:the debi seciied herebyoé-any patt-Hicreof be
- .attomey at lawfor collection. by it o otherwias, A1l costh and sxpenes facurred by the M
le attorney’s fes, shall therenjjou-become due’aind payible tmmiedisiely o on
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